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• within the private property market in Brent and then 
apply the social housing discount factor.

•



Commercial in confidence

•

•

•

•



Commercial in confidence

•

•

•

•











Commercial in confidence

Net pension 
liability –
£722m
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Net pension liability –
£722m
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The Council has entered into three PFI projects which have generated assets to be 
used by the Council. These are; 

A 20 year contract for the provision and maintenance of social housing, and 
replacement residential facilities for people with learning disabilities. The legal 
title transfers to the council at the end of the contract. The Council also controls 
the residual value of 158 units of housing stock within this  contract as it has 
guaranteed nomination rights

Provision and maintenance of social housing within Stonebridge. The inclusion of 
the block or flats within this contract was determined by a

The valuer has
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22

Assessment
 Significant deficiency – risk of significant misstatement
 Deficiency – risk of inconsequential misstatement



Commercial in confidence



Commercial in confidence



Commercial in confidence



Commercial in confidence

•

•

•

•

•

•

•

•



Commercial in confidence

• does not comply with disclosure requirements set out in CIPFA/SOLACE 
guidance or is misleading or inconsistent with the information of which we are aware from our audit,

•

•



Commercial in confidence

Specified 
procedures for 
Whole of 
Government 
Accounts 
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Transparency report 2020 (grantthornton.co.uk)
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Certification of Housing 
capital receipts grant

Self-Interest 
(because this is 
a recurring fee)

Self-review

Management

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  
for this work is £5,000 in comparison to the total fee for the audit of £340,988 and in particular relative to Grant 
Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 
factors all mitigate the perceived self-interest threat to an acceptable level.

We do not prepare the returns and therefore, this mitigates the perceived self-review threat. 

Any changes to the return identified following our work will be formally agreed with the Management and 
therefore, this mitigates the perceived Management threat. 

Certification of Teachers 
Pension Return 

Self-Interest 
(because this is 
a recurring fee)

Self-review

Management

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  
for this work is £7,500 in comparison to the total fee for the audit of £340,988 and in particular relative to Grant 
Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 
factors all mitigate the perceived self-interest threat to an acceptable level.

We do not prepare the returns and therefore, this mitigates the perceived self-review threat. 

Any changes to the return identified following our work will be formally agreed with the Management and 
therefore, this mitigates the perceived Management threat. 

Certification of Housing 
Benefit Claim 

Self-Interest 
(because this is 
a recurring fee)

Self-review

Management

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  
for this work is £18,000 in comparison to the total fee for the audit of £340,988 and in particular relative to Grant 
Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 
factors all mitigate the perceived self-interest threat to an acceptable level.

We do not prepare the returns and therefore, this mitigates the perceived self-review threat. 

Any changes to the return identified following our work will be formally agreed with the Management and 
therefore, this mitigates the perceived Management threat. 

Self-Interest 
(because this is 
a recurring fee)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  
for this work is £33,500 in comparison to the total fee for the audit of £340,988 and in particular relative to Grant 
Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 
factors all mitigate the perceived self-interest threat to an acceptable level.
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Self-Interest (because 
this is a recurring fee)

The level of this recurring fee taken on its own is not considered a significant threat to independence as the fee  
for this work is £31,000 in comparison to the total fee for the audit of £340,988 and in particular relative to Grant 
Thornton UK LLP’s turnover overall. Further, it is a fixed fee and there is no contingent element to it. These 
factors all mitigate the perceived self-interest threat to an acceptable level.
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